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EAST INDIA STOCK: 


N the courſe of altercation on your affairs at Bengall, many inju- 

rious inſinuations have been levelled at the conduct and character 
of the Gentleman now preſiding there; amongſt theſe, the greateſt 
ſtreſs ſeems to be laid on two accuſations; to wit, the Treaty of Com- 
merce made at Mongheer, and a Model of Cannon preſented by 
Mr. Vanſittart to Mhir Coſſim Aly Khan. The firſt of theſe charges 
may be (in part) founded on ignorance; the ſecond, on premeditated 
malice only. From both we undertake to exculpate him. Much 
has been ſaid touching the liberties of the Company's phirmaunds from 

the Great Moguls, and Confidence aſſerts they were given up by Mr. 
Voanſittart in the treaty of commerce he concluded at Mongheer: let 
us examine this fact firſt, and clear it of the veil of darkneſs that 
covers it. | 


* 


e When 


(4] 
When Mr, Surman (head of the embaſſy ſent by the Company to 
the emperor Farrucſeer, to ſolicit the laſt phirmaund, and explanation 


of former grants) was on his return to Fort William, he pitched his 
tents in the neighbourhood of Moorſhadabad, and having acquired 
from the Emperor a title and rank in the liſt of Omrahs, ſomething 
ſuperior to that which Jaffier Khan (then Suba of Bengal) bore, Mr. 
Surman expected the firſt viſit —Jaffier Khan allowed Mr. Sur- 
man's ſuperior title, but conſidering himſelf in rank the third Suba of 
the empire and. Vice-Roy of Bengal confirmed from court, thought 
the dignity of his poſt demanded the firſt viſit from Mr. Surman: 
frequent meſſengers paſſed between. them, touching this ceremonial, 
for the ſpace of three days; but neither ſtooping, Mr. Surman ſtruck 
his tents, and returned to Calcutta.—Thus an injudicious punctilio in 
Mr. Surman deſtroyed all- future cordidlity with a maß, en whem 
(from the nature and power of his poſt) ſo much depended, for the due 
execution of thoſe phirmaunds granted by Farrucſeer. 


We grant, that ih the original plürtaaunds to the Company, there: 
was a general liberty of trade given, without any exemption of parti- 
culars; but when this general trade as well inland as exports and im- 
ports, continued to be exerciſed by the ſervants of the Company as for- 
mer ly, Jaffier Khan preſently manifeſted the reſentment he had con- 
"ceived againſt the Engliſh at Mr. Surman's behaviour to him; and 
though bis predeceſſors had been troubleſome on this head, yet he 
went müch further. 3 


His felt ea were, refuſin ing us the right of coinage; 10 ſpi- 
riting up the Zemindars, proprietors of the 37 villages on the other: 
"Sde of the Ganges; both ceded to the Company by the phirmaund.. 
Theſe Zemindars kept up their demands ſo high, and ſtarted ſo many 
difficulties with regard to parting with their lands, that the Company: 


Rave 


I #1] 


have never got poſſeſſion of them to this day: from; the ſame. cauſe, = 


their preſidency of Fort William was eternally incommoded by a vex- - 
atious gayernment's juriſdiction in the very heart of e known 
Nan mays of TC ents Suns, &e. fro 2 | | 


Hin next t ſtep was to ds an executive 4 to 3 8 of thees 
the moſt ſtaple and lucrative articles of tobacco, ſalt and beetlenut; 
alleging, that from time immemorial none had preſumed to trade in 
theſs three articles, but thoſe. who had his particular licence, and ex- 
_ preſs. parwannah. He ſignified theſe ſentiments to the Preſidency, and 
2 a or their ſervants DES in Gem.” for the 


| bee Kill — to ad in | thaſs articles, 
Jatfier Khan ſtopped: the Company's” whole trade and inveſtment for 
Europe, which could never again obtain a currency but by the pay- 
ment of a ſevere mulct, of one, two, three, and enen four lacks 
e 5 „„ þ 
4 F150 ICH 
. The conn Faiths: * de was „ varkedaet his duct, witil the 
Company at home being wearied out with continued advices of theſe 
conteſts between the Government and their Bengal ſervants, came to a 
reſolution of relinquiſhing their right to the trade of theſe three arti- 
cles, tobacco, ſalt and beetlenut, for themſelves, and ſtrictly prohibited 
their ſervants ever interfering in them, on pain of immediate diſmiſſion 
from their ſervice ; and theſe commands were. repeatedly. iſſued by the 
Court of Directors to their ſervants abroad. Henceforward the ſer- 
vants were content to trade in theſe articles under the covert of a Ma- 
hometan duſtick (or paſſport). This they did on the beſt terms they 
poſſibly could with the Mahometan merchant, which was generally a 
conſideration of 2 5 per cent. a conſideration very moderate on articles 
1 | that 


„ 

that commonly yield a profit of 80 to 150 per cent. This 25 per cent. 
was a clear profit, without riſque, to the merchant who gave his name, 
provided he was in favour at the Durbar ; but at the worſt, he was al- 
ways able to get off for paying 8 or 10 per cent. cuſtoms on the trade 
he covered, and put the reſt into his pocket. Sometimes a joint trade 
was entered into in 7g AER Nil though not always 1 in equal * 
portions. 


The nd abuſe of the Company's duſticks, by their-ſervants, 
has been for the ſpace of forty years laſt paſt, another great cauſe for 
repeated juſt complaints from the Durbar; for thereby the Emperor 
was robbed of his legal cuſtoms on a conſiderable proportion of the 
trade of the provinces.—As the nature of the Company's duſtick, and 
the miſchiefs ariſing from the abuſe of it, muſt be little known to you; ; 
a ſhort explanation of both, becomes here abſolutely neceſſary to Ju. 
information. | 


The Company's duſtick is a paſſport for their trade, iſſued under 
their broad Perſian Purwannah ſeal, or ſeal of office, ſigned by the 
Preſident, and counter-figned by the Secretary to the Council, ſpeci- 
fying the -quantity, number, package and quality of the goods to be 
paſſed by virtue of that particular duſtick, clear of all duties, let, hin- 
drance, or obſtructions from the Government's guards, and receipts 
of cuſtom ſettled on different parts of the rivers and other inland parts 
of the provinces.—The duſtick was alſo occaſionally iſſued by the chiefs 
of your ſabordinate factories, under the ſame formalities ; and whether 
from the Preſidency or Subordinates, always ſpecified the place from 


- whence the goods came and where deſtined; and with the particulars . 


before recited, were ſet forth both in Engliſh and Perſians, and a re- 
giſter regularly kept of every duſtick iſſued. The duſtick was drawn 

in Perſians as well as Engliſh, becauſe at every Government's chowkey 
— To there 


43 L 

63 was Mtoe a Perſian Moonſpee (Writer or Secretary) on the 
part of the Government, who being à ſtranger to the Engliſh lan- 
guage; the Company's trade might otherwiſe be liable to obſtruction, 
dclay, loſs and damage, by a longer detention in ung e at Ks 
times ne W of the you” hs 

vou 1 . down to lies junior Writer, were entitled to a duſtick 
on application, for the protection of his private trade. The wiſdom 
of firſt granting this liberty and indulgenee, and the continuing it ſo 


long after the fatal conſequences were viſible, are points I will not 


here diſcuſs. Let it fuffice, that I ſay the abuſe of it gave too juſt a 
handle to the Government for frequently putting a ſtop to the provi- 


fion of your inveſtment in every part of the provinces for one, two, and 
ſometimes three months together, until bought off by the payment 
of a high mul&, which generally grew higher the Tonger a ſtand was. 


made againſt it. Thus have I known a contention of this kind, which: 
might eaſily (in the beginning of an embargo laid on your inveſtment) 


have been compromiſed for fifty or a hundred thoufand rupees, coſt | 
"you, at the end of two or three months, three or four Lacks. Though 
the policy of the governmefit was invariable in this particular of the 


abuſe of the duſtick, (as formerly touching our trading i in the three 


prohibited articles of ſalt, tobacco and beetlenut) they never before the 
times of the'Subas Aly Verdy Khan and Surajad Dowla meditated the. 
attack and deſtruction of your forts and garriſons ; theſe had new and: 


particular motives ;, former Subas on a tranſgreſſion, either in the one 


or the other of the two before· mentioned cauſes, put an immediate ſtop 
to the proviſion of your inveſtments, by laying a prohibition on the 

weavers and others employed i in your manufactures, ſurrounding your. 
| Subordinates with guards, and cutting off ſupplies of proviſions, &c. 


They knew the importance of your inveſtments, and the ſeaſons for 
the WN of it to Europe, and knew alſo you could hardly ſuſtain 
5 he . yourſelves: 


* 


yourſelves under the alete of. one yearſ.fiutns i alli they wert | 
perfectly acquainted with, and ;therefore knew your ſervants tnuſt ne- 


ceſſarily ſubmit, ſooner or later, to any terms they thought fit to im- 


poſe: a conſideration alſo, which ſhould have determined your Preſi- 


deney to finiſh every diſpute of this kind with: all poſſible expedition. 
1 will not ſay theſe exactions would not have been made, had no real 


cauſe been given; light pretences are ſufficient for arbitrary govern- 


ments to act upon; but where real cauſe exiſted, which (regarding 
the abuſe of the duſtick at leaſt) was too truly the caſe, we cannot 
ſurely much wonder at it, But to explain the nature of this abuſe of 
your duſtick, ſo r the ſource of complaints from the durbar: 


| When, youth firſt embark io Tour 8 at the age of 1 5 or r 16, it 


cannot be reaſonably ſuppoſed they ſet out with any fixed principles of 
moral rectitude; conſequently the good diſpoſitions they. may have 


acquired by a careful education become too much liable to be per- 
verted, by deſigning artful men. Theſe young gentlemen, on their 
arrival in Bengal, entertain a ſervant, under the denomination of a Ba- 


nian, who, in the general, ſoon becomes their maſter, and continues 


that power and influence over them, more or leſs, as long as they reſide 


in India; but more eſpecially, if the Banian happens to be poſſeſſed of 


a capita] that can be affiſting to his (nominal) maſter in trade, the 


young N himſelf rarely having a capital of big own to begin. 


with. No ; 2 15 
"ke, | | | 3 i 


Theſe Yarkas are 2 imply lo, or — 4 as well; as : ths: 


nians. In general, they have no principle. to be the rule of their 
actions, but gain; this is their ſole purſuit, and to accompliſh it they 


Rick at nothing, ſo they can guard againſt « a detection af: their 
cogueries. has EEE 8 
. * 
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If they are Banians fimply ſo called, they are moſtly tools of ſome 
native merchant, whoſe principles of eackube are not a 9 0 better 
than > eee pn e . 


« 
10 921 
5 


% 


The Seats (a Gentoo Caſt, ſo called) a 208 the other Company S Dad- 
ney merchants, who provided their inveſtments until the year 17 $3 
rarely before that period ſtooped to be Banians to the gentlemen in 
your ſervices but from that period, finding the meaſure. was allopted 
for provid be your inveſtment by your own gomaſtahs or factors at the 
Arungs, they condeſcended to ſerve cither in EF or 1155 Epen. 
who were entirely dependant on raven. YN 8 
Theſe Dadney merchants, whilſt they continued in wie en 
always had the addreſs to bring down their own private gobds and 
merchandiae with the Company's, under the cover and protection we 
the ſame duſtick ; but being in the aboye· mentioned year ſtrippedl of 
that means of nds the king's duties, they fixed on another which 
they knew had been for a long term ſucceſsfully practiſed by the Ba- 
nians; that is, covering their trade 65 * 2 egen et 
W yoo! ene aan nt 4* 


Wesel were the terms of chis Mis epa: — * Ode 
pany's ſervant was entitled to 4th, æth, or ꝝ of the profits on the trade 
ſo covered. At other times, with ſorrow I ſpeak it, your duſtick was! 
ſold at various prices, from 200 to 25 rapees each; and to ſuch a 

ſhameful proſtitution did this trade in duſticks come to, that it was no 

uncommon thing to ſee on the regiſter a trade of two lack per annum 
carried on in appearance by perſons known never to have been worth” 
five pounds in their lives, nor that had credit to this amount in your” 
8 N Sometinies Ns W in a mh trade, ws Banian or 
| | - merchant 


[ 10 ] 
merchant finding the capital, in the courſe of which if your ſervants 


came in for 1-16th of mM profits he was wel off, n e 
in debtor. | 


The Government's ſpies in the ſettlement were well acquainted 
with theſe proſtitutions and abuſe of the Company's Duſtick, and 
| ſent daily advices thereof to the Durbar, where it uſed to be often 
thrown out in . ec that they had a long Duſtick account to 
« ſettle with the Engliſh.” —And Surajud Dowla in 1756, declared he 
would prove from vouchers in his poſſeſſion © that the Engliſh had de- 
« frauded the King in his revenues, by covering the trade of his 
e ſubjects with their Duſticks to the amount of one Corore and a 
half (one million five hundred thouſand pound ſterling) in the 
« ſpace of fifty years.” However this charge was exaggerated, it is 
a truth, that the ſum of the frauds riet Ae tht. N ae 
abe me, WY. 2 1 25 


"Toe Court of Directors were. ads ſenſible of the cod ad abolocof 
this indulgence, that I think, there are no leſs than five and twenty 
STANDING OrpDERs againſt it tranſmitted. to your Preſident and Coun- 
cil of Fort William from the year 1702 to 1756, each of theſe orders. 
directing on detection, reſtitution of the King's duties, immediate 
diſmiſſion from the ſervice, and the aggreſſor to be ſent to England on 
the firſt returning ſhip ; but notwithſtanding theſe orders, and the utmoſt 
vigilance of your Council abroad to prevent this practice, it was found 
impoſſible. The ſtrongeſt prohibitions, the moſt ſolemn oaths, 
proved ineffectual ;-and though it was notorioufly known, that there 
Was hardly any period of your ſervice, that there were not ſome of 
your ſervants who had no viſible means of ſubſiſting, but on this 
trade of Duſticks ; yet, ſtrange to tell! we find few examples made of 
the aggreſſors on the records of the Company. This can be account- 


1 + 
ed 92 only from the difficulty of Full, deteQion; ; but ſurely i in 25 
caſe e, vrhere che very exiſtence of the Company was liable to be 
brought into hazard, ſtrong and glaring preſumption of the fact ſhould 
have been deemed proof ſufficient, the more eſpecially, as it was . 
long evident, nothing but examples made on this preſumptive proof, 
would be capable of putting. a total ſtop to a practice that had ſo often 
embroiled, and, diſtreſſed your affairs; and was at laſt ane of thoſe 
cauſes aſſigned. by, Surajud Dowla, for that deſtruction brought on 
your Bengal ſettlements in 1756. Theſe examples ſhould not have 
been confined to your fervants only, but ſhould have been extended. | 
to the Black Merchant or Banian,, Juſpefted of being concerned with. 
them " theſe ſhould have been baniſhed. your ſettlements, and in | 
flagrant inſtances delivered up to the government. Three examples 
of this kind, we dare ſay, would have effectually put a ſtop to this 
miſchief for ever: We think ſome directions to the above purpott 
and intention were ſent, out by you Court of enen ae 
80 Bat ther- Wine never put in ande e 

Tg draw our preis ansegdotes intp, 2 8 we beg / 
leave to remind vou, chat we have ſhewn, two principal cauſes thee: 
gave riſe to every conteſt which happened between your, ſervants and 
the Government, down t to the time of Surajud Dowla, viz, Jour ſervants 
trading in the three prohibited articles ſo aften mentioned, andt their abuſe, 1 
of the Company” : 22975 mags repentedly, forbid by your, Court of Di Di- 
both con- 
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; Let e us take a ſhort view of this government! in a the year 1765, when 
you ſaw a Vice Roy at the head of it, raiſed by y your fervants from 
| motives of juſtice, joined to the neceflity of your ' affairs ; confirmed 
| dy yourſelves in the opinion and judgment of your directors: Con- 
| WS, ſider this Vice Roy making you princely donations of the moſt va- 
luable parts of his country ; ; then ſee your ſervants aiming to ſtrip him 
| of the remainder, the commercial legal duties which were to be his 
1 future ſupport i in that government you had promoted him to now "ſee 
N | him drove from two of his provinces for not tamely ſubmitting to 
arrogant impoſitions—then ſurely" you will bluſh for the reproaches 

ſo wantonly thrown upon the er name and nation, But to re- 

turn more nech 6 to our ur ſubjea. aba ein 1 | 


1 — 12 * " 
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= - dec Gatter Mi: VanfßttatVe arrival to this Government of Fort Wil 
| lam: ſuch was the licentious conduct of your ſervants,” more particu” ; 
= larly at your ſubordinates; in thoſe articles of trade ſo often forbid - 
| | both by the Company and Government, that continual complaints 
| p came in of the unbounded violences of them and their agents. Mr. 
| 0 Vanſittart plainly ſaw, unleſs ſome remedy was applied, general con- . 
| fuſion muſt enfuc. ' He took a middle road, and formed a judicious 
plan that all parties ought to have been ſatisfied with, and, as he ex- 
pteſſes it, would have reconciled all differences, if faithfully adhered 
=_ : to on both ſides: The liberties of the Phirmaunds touching theſe. 
| | conteſted articles, as well as the whole inland trade, had been given up. 
| | and relinquiſhed by the Company long ago —He has the merit of ſtipu- 
lating for the reſuming thoſe liberties, and preſerving them in perpetuity 
on terms highly advantageous to every one engagedd in it, as we haye 
already made appear. It has been charged againſt him, that he con- 
cluded this Treaty of Commerce without the aſſent of his Council 
That he was firſt inveſted with a diſcretional power has been proved 
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14500 
beyond contradiction ; and though it OE been alſo infinuated, he 
| ſuppreſſed and never acknowledged the receipt of a letter ſent by the 
Council, revoking that power, and containing à diſſent to the terms 
of the Treaty tranſmitted to them by Mr. Vanfittart: yet if ſuch a 
revocation, and diſſent was diſpatched, it appears very. extraordinary 
that his enemies have not produced a copy of it, ſince, in other mat- 
ters leſs important, they have been ſo minute. Therefore it is no un- 
reaſonable concluſion to ſay, we believe no ſuch letter was ever ſent. 
or it would certainly have appeared againſt him. Another objec- 
tion has been ſtarted againſt his conduct, for not giving due time for 
this Treaty taking place. — To this we ſay, that poſſibly he 
thought this licentious contraband trade of your ſervants required an 
immediate check. — And as they had engaged in it, in direct breach of 
their maſters orders, and we fear in breach alſo of their covenants; 
it was but juſt they ſhould ſuffer the conſequences, for theß 
ſurely had no title to indulgence. One objection only, to this 
Gentleman's conduct regarding this treaty, remains unanſwered ; * 
and that is the article by which he gives the deciſion of dif- 
putes into the hands of the Government's officers : but for this 
error he has ſo ingenuouſly apologiſed himſelf, that nothing but 
ill-nature could be capable of continuing it as a charge againft him. 
However, had not the unhappy and ill. judged ſecond deputation 
taken place, this error might eaſily have been retrieved, and over · | 
ruled as ſoon as has inconveniences had been diſcovered. 


5 Concerning the preſent of Connen, (levelled at Mr. Vanſittart's re- 


putation only) the charge is ſo evidently malicious, as hardly to de- 


ſerve a reply. It is a notorious truth, that at the capture of Coflim- 
buzar and Fort William, the Government had ſtore both of cannon 
eee ones which they had fix months in their 
poſſeſſion, 
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by his own. people, that they could hardly be known from thoſe. 
made in Europe. But we will not e your en, by 
dwelling longer in the refutation 
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